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Compensatory Arrangements of Certain Officers
Retirement of Christopher J. Reedy as Chief Executive Officer

On June 15, 2026, Butler National Corporation (the “Company”) announced that Christopher J. Reedy,
will retire as the Company’s Chief Executive Officer, effective immediately. Mr. Reedy will continue to
be employed by the Company in a non-executive officer transition role as special advisor to the Board
until he retires from the Company, effective July 1, 2027 (the “Retirement Date”). Mr. Reedy will remain
on the Company’s Board of Directors.

In connection with his retirement, the Company and Mr. Reedy entered into a Transition and Release
Agreement (the “Transition Agreement”), pursuant to which until his Retirement Date, Mr. Reedy will
continue to receive his base salary and previously granted equity awards will continue to vest. The
Transition Agreement also provides for a customary release of claims by Mr. Reedy. A copy of the
Transition Agreement is attached as Exhibit 10.1 to this Current Report on Form 8-K.

Appointment of Interim Chief Executive Officer

Effective June 15, 2026, the Board of Directors appointed Adam B. Sefchick, as Interim Chief Executive
Officer and President. Mr. Sefchick will continue to serve as Chief Financial Officer, and in such
capacities will serve as the Company’s principal executive officer and principal financial officer.

Mr. Sefchick, age 48, has served as the Company’s Chief Financial Officer since May 2025. Mr. Sefchick
is a Certified Public Accountant with over 20 years of accounting and financial analysis experience, has
provided financial reporting and accounting services to public and private companies. Prior to working
with the Company, Mr. Sefchick served as Chief Accounting Officer during his employment at Jack
Cooper Investments, Inc. (2015-2025), Controller at SmartVet Holdings, Inc. (2014-2015) and Audit
Senior Manager (2002-2014) at Grant Thornton. Mr. Sefchick has a Bachelor of Science degree in
Business Administration/Accounting and a Master of Science in Business and Information Systems from
the University of Kansas.

The change to Mr. Sefchick’s compensation in connection with the executive transition has not yet been
finalized at the time of this filing.

There is no arrangement or understanding between Mr. Sefchick and any other person pursuant to which
he is being appointed as Interim Chief Executive Officer. There are no family relationships between Mr.
Sefchick and any director or executive officer of the Company and there are no relationships or related
person transactions between Mr. Sefchick and the Company that would be required to be reported
pursuant to Item 404(a) of Regulation S-K.

Regulation FD Disclosures

The Company issued a press release announcing the retirement of Mr. Reedy and appointment of Mr.
Sefchick to Interim Chief Executive Officer on June 15, 2025, which is attached hereto as Exhibit 99.1.

The information under this Item 7.01 and in Exhibit 99.1 is being furnished and shall not be deemed
“filed” for the purposes of Section 18 of the Exchange Act or otherwise subject to the liabilities of that
section. The information under this Item 7.01 and in Exhibit 99.1 shall not be deemed incorporated by
reference into any registration statement or other document pursuant to the Securities Act unless
otherwise expressly indicated in such registration statement or other document.

Financial Statements and Exhibits

Transition Agreement by and between Butler National Corporation and Christopher J. Reedy, dated June
15,2026

Press Release dated June 15,2026
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed
on its behalf by the undersigned thereunto duly authorized.

BUTLER NATIONAL CORPORATION

(Registrant)
June 15, 2026 /s/ Adam B. Sefchick
Date Adam B. Sefchick

(Interim Chief Executive Officer)



